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Tax saving tips that you might want to consider applying to the year ahead
A COMPREHENSIVE ON SNOW CONDITIONS AND TRAVEL DEALS FOR

CONTINENT

MOUTAINS ACROSS THE

I e O NI EN GINE DISELAYS INVENTORYIEDR For most of us here in the Pacific = Thisnew debtwill resultinan extra$100  these five simple tax resolutions.
Y ETLER B Northwest we have watched the year  to $200 of interest paid over the year - With a touch of realistic financial
SRR EEMMLNNAYEEL go by with little change to our interest which is not tax deductible. planning, a pinch of change to our spending
L B cie e D S EOVERED RESORT financial outlook. In fact, over the This scenario is just one of numerous  habits, and a splash of Gateway mortgage
f‘-"- ELOR.COM - MT. BACHELOR, OREGON Christmas season we have increased our  missed tax saving opportunities. products, we give you the recipe for savings
'_::,__: STAL.COM - CRYSTAL MOUNTAIN, WAEH,NETDN - credit card debt by an average of 15%. And that is why we present andjoyinthe nexttaxseason.
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. Create a folderin your f|I|ng cablMQfor any tax dedUCtlbIe receipts. This includes medical bills,

4 ) s child care, property tax papers, student loans, 10989_;%15 showing interest paid on your mortage,
home business expenses, and business use for ﬁ!é-lm'ér Eliminate hours of searching for next year.
b
) ) ‘ a FILE THE RIGHT 'I").\‘X FORMS

As a home owner you will always want to itemize your taxes. Do not file a short form. A tax

J" r

i ‘ ;- : | | F rlf\lD ”'f‘flhff =] :1’__‘ Inh@ !n[\,‘l i. :"_)\'.5 F AN “ .,U, |-|LIIEJEE”.' — cor-lsultentwillhelpyou develop-an overviewofeverytﬁinginyourday-te-dayoperations-thatcan

o s _-.'_ . - be itemized next year. The web site www.smartmoney.com can also provide some great tips.
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example run $3 to $5. For food Tom  British Col suggests

Let it snow, let it snow, let it snowl !ﬁ'ow-‘bq‘ dlng, sno N shoeing, snO\I\.!'f'r 0

INVEST IN YOUR HOME

Zipup the parkas, wax the board, and mob llﬂﬂ é‘nd §|e ng or tug Mﬂgmp nen suggests packing your own to avoid the Tom'’s Portl lessons at a "
; - K. ~ 4 The stock market is unstable and falling in value. But the real estate market continues to show the
clean the cob webs off your.boots= « for lhe?d s “the re financial dent of resort pricing. And exchange r ney.” You will
: 5. .~ - . . strongest resilience in today’s market. Invest by paying extra on your mortgae payments. The
Here are some tips to make this winter, - Before hitting the $pes you of yor don’t forget to pack your goggles and worthwhile. e first day, and g y RPayng Y gae pay
i"I- ) L X L "
season more enjoyable and affordable* get geared up. Expect to pa etWeen ; ed mark rder to save money. gloves, you won’t want to pay the village and walk b le by your third. For

c j} resulting equity increase will multiply over the coming years and save on taxes!
ood Tom suggests
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To glean some wisdom on this su‘bject . $20 al'lbI $4%aach day if ) 'td"‘apply resort rates for these items either. lifts, never see your car again for

_'eqmgment -*tﬁrs i‘n

e newly remodeled ELIMINATE CREDIT CARD DEBT

inst the purchase price. Season passes might seem like a great ~ whole weekend.” Guests sC

we turned to our in-house ski expert "Eo rent 3"
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Tom Radcliff. Tom has Workethhe SkIS bo s, bind | ‘,: "-r.%:#' ook A ake ¢ .-=. of booking value to the avid skier, but Tom prefers into the Vancouver ali)o , taking Hoo-doo resort “It’s small, but has _ Credit card debt is not tax deductible, and the interest rate is high and variable. Even though the fed
Kide et = st o . ¥ i J
slopes of Aspen, Whrstlel:)—lood‘ %ii0) pg)/ﬁ' Kids. YoL ﬂ*yf e e L tickets. kage a ten punch pass to Mt. Hood Meadows. shuttle buses up to tha‘esort. really great snow. They just replaced the d — dropped over the last two years, credit card interest has barely budged. Consider wrapping
C 3 N ( ‘!‘.'l 1D Nne;j '., i = nde - - 'll ‘:, i .i“' 1 1 1 1 1 1 1 23
Bachelor and this winter |§hlea(?ed t:)r suil_pr p rcha !' e n Y i T tafs .. gs. “times on a particular resort is Winter break is one of the most chair lifts and have a new lodge area. eredit caréﬂebt into a first or second mortgage. The interest will be lower and tax deductlble
a two week ski trip to Norw g [eady kiied : \ weer w for the season.” A big trip to popular times to ski, but spring is the About his favorite winter memory Tom .

“Snow boarding is st-iII 1{‘1"' nd has leas oe or Whistler each year fills the best. The powder is better, the weather recalls “The year | spent working in

forced 'gt;e skllnﬁ m'&:stry to evoh/e-l’ four to five times a ye‘gr

CHANGE YOUR SPENDING HABITS

Before you think about investing, putting money away for college, or even saving money,

s 20 day ski season. is calm, the crowds are slim, and the  Aspen and enjoyed eighty straight days

‘Now freestyle skiing |s,n"Tak|ng 5""' e ski shop industry i |slqw e ny fa orite, close enough sales are on. There are great winter sales  of skiing!” - Enjoy the season!

cut up and pay off the credit cards! The benefit of savings or investments will be far less than

resurgence ” Tom gives g}.oyﬂ'vm i4 Prices will .be fai 3 onsistent fron '.-": - 'I'. 'ﬂ ised a\ctﬁltlesf Iy'a world class resort  for ski equipment, clothing, lift tickets, _ 'y / o
winter sports today. “You h!ve yﬁ\ to store. You sho l}fg : ride theinfts W|H1'm se area. It would take a  and lodging during March and April. the cost of consumer credit. Be realistic and plan for upcoming events. Start by figuring the cost of
basic alpine skiing, telemark, free an :t-_Sxp_e “will take . find _ ‘Don’ orget to factori 1A to cover the mountain.”  Plan your big getaways for early spring Christmas this year and begin saving that much for next year.
style, and cross country skiing, per' L r of b “ Mhes . NeAgt »od. Da | rmi ' Mt. Hood f o .'ﬂ:; stler, Canada is }ust North of and enjoy the savings. Pl
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“There was a woman
I helped in Billings
Montana. Her
husband had already
retired, and she was
about to do so
herself” Frank
Barocela recounts the
story “They were
about to be on a fixed
income, with years of
payments still left on

their mortgage.”
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FANNIE MAE: A CHANGE IN
LENDING REGULATIONS

Prime rate lender tightens belt. How this changes the landscape of mortgage lending.

Fannie Mae, funder of the best rates
on conventional A paper loans, is
tightening restrictions this January.
The move has been expected by the
industry as newer Fannie Mae products
have been performing poorly.

Fannie Mae is typically the lender
of choice for qualified borrowers
looking for a low interest rate.
Now qualifications will be tighter.
These include credit score, home
value, and down payment.

These changes will most affect the

banks using only one lending source.
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Washington Mutual, for instance,
standardizes on Fannie Mae loans.

Gateway funds loans through a
variety of sources, including Fannie
Mae. These changes will only make
niche products more attractive.

Over the last year, changes like
these have been rippling throughout
the industry. Further tightening of
regulations are expected.

If you are considering a refinance
or purchase give us a call today.
We will talk you through what the

regulation changes mean to your future.
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